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Administrative Decision

No. E/25/2020

Issuing the Rules for Convening General
Meetings of Public Joint Stock Companies
and Investment Funds Via Electronic
Means

Based on the Capital Market Law enacted by Royal
Decree No. 80/1998; and

Commercial Companies Law enacted by Royal
Decree No. 18/2019; and

Executive Regulation of the Capital Market Law
issued by Decision No.1/2009; and

The Rules for Elections of Directors of Joint Public
Stock Companies and their Responsibilities No.
137/2002;

In the interest of the public

It has been decided

First Article:

The attached rules shall have effect with regard to
convening general meetings of public joint stock
companies and investment funds via electronic
means.

Second Article
Anything infringing this decision or inconsistent
with its provisions shall be repealed.

thority
elnds

Sl 1,2
(Ye Y /Y2/3) @,

walad! Glaaost! el daslgss Hlols
el Gaslis g pwelal! feald| Ol pid

NI Al Sl g pldiiwls

ol JLX (il y (89w 9B (3] LGl
DVIA/A L @8 ) Gillabid p g s

Y N {1, SR PG P PN A (7S M- D { P
F VA @3y illabidt o gu A

LU (ol y By O93LEY Gap i) oSN (N g
AR VAR PRPe: Py PPN/

ot slne | Ol 30 Jo g pdig melgd N9
Al W9 n—sladl Gedl—ll Dl & 3 y1a)

F YTV @8 ) @il ghunes ualind
Jeadl Al s danaias Lo e sl g

D

Q)—a

3co8 9% Balt

Ol Gt o alall Sl vt sldas GL& 2 | o
Al jleitw¥) Gaslis g slal! aalcl
88 A dastguatly (ol pud@ il il g

el 3oL

2= o2 )lals gl Hl BN 10D 2l e b (il
AolS



DS YMrA L el -
Capital MarRet ﬂutﬁon’g ) sk ‘

Suftanate of Oman fetes =5 1004

Third Article A (i (L]

This decision shall have effect from the date of C e - N
.OJQM@)bu.ﬂ‘J\..u.C‘J‘).dHJ@M

issuance.
Yahya Said Abdullah Al Jabri Sl dlilone (4 i (1 (i
Chairman of the Board of Directors 3 1AW (pudoma (et y
Issued on: 22 Shaban 1441 H 2V68) Glaa VY 2 e
Corresponding to: 16 April 2020 AV oY LV Gaigy
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Rules for Convening General Meetings of Public
Joint Stock Companies and Investment Funds Via
Electronic Means

Article (1):

Shareholder in public joint stock companies and
unit- holder in investment funds can exercise their
legal right of attending general meetings and
voting on their resolutions either by being
personally present at the venue of the general
meeting or choose to participate via electronic

means.

Article (2):

The company or fund shall, forthwith after
approval of the agenda of the general meeting by
the Capital Market Authority (CMA), coordinate
with Muscat Clearing and Depository Company
(MCDC) to take the required action to ensure
smooth procedures of the general meeting in
accordance with the provisions of the law and
ensuing the rights of shareholders and unit-

holders.

Article (3):

Nomination to the membership of the board of
directors of the company or the fund shall be
through submission of a Nomination form, in the

format prescribed by CMA for this purpose, to the
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company or the fund furnishing all the required
details therein five (5) days prior to the scheduled
date for the general meeting to elect the
members of the board of directors or fund

management.

The company or fund shall disclose the names of
the candidates who meet the terms and
conditions for their candidature and whose
nomination forms have been vetted by the legal
advisor. The Company shall send their profile to be
hosted on the website of Muscat Securities
Market (MSM) at least three (3) days prior to the

schedule date of the general meeting.

Article (4):

The company or fund shall ensure entering all
details of the eligible candidates, as furnished in
the duly filled Nomination Form and certified by
the legal advisor, in the electronic general
meetings administration system in coordination
with the MCDC is the form and method that MCDC

determines.

Article (5):
Shareholders or unit-holders who are desirous of
attending the general meeting via electronic

means can vote via the system specified for this
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purpose on the items tabled in the agenda
starting from three (3) days prior to the date of

the general meeting until the end of voting

process on the item presented in the meeting day.

The electronic platform will maintain
confidentiality of voting and will not reveal it
except during voting on the item at consideration

during the meeting.

Article (6):

Where the number of shares or unit of any
shareholder or unit-holder is reduced, any voting
or candidacy process performed before convening
the general meeting will be cancelled and he/she

vote again if willing to do so.

Article (7):

The Board of Directors of the company or fund
management shall furnish to MCDC the name and
MCDC investor number of the person who is
proposed to act as secretary to the General
Meeting to enable voting on his/her appointment
by the shareholders or unit-holders, as the case

may be.
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Article (8):
Only juristic persons shall have the right to appoint
a proxy to attend the general meeting and vote on

their behalf via electronic means.

Such shareholder may modify or amend the proxy
authorization maximum within 24 hours before
the commencement time of the meeting specified

in the notice.

Article (9):

The quorum required for convening the general
meeting shall be evidenced by computation of the
present votes as follows:

(i) Shares and units personally present in the
general meeting by their holders or
proxies in accordance with the legally
prescribed authorization requirements.
(ii) Shareholders or unit-holders who
activated the access link to the electronic
meeting page and did not leave the page
until the time of announcement of
commencement of the meeting.

(iii) Shareholder or unit-holders who already

voted on the items of the agenda of the

meeting.
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The same shares or units shall not record their
attendance in the general meeting by more than
one of the above methods otherwise, their

attendance will be void.

Article (10):

Where the general meeting amends any of the
proposals in the items of the agenda, the voting of
the shareholder or unit-holder prior to the general
meeting shall be deemed valid unless the
shareholder or unit-holder decides to change the

vote on the day of the general meeting.

Article (11):

In the event the general meeting approves adding
a contingent item in accordance with the
provisions of the Commercial Companies Law, the
proceedings of the general meeting shall be
suspended until MCDC finalize adding such item in

the electronic system.

Article ( 12):

To ensure smooth proceedings of the meeting, the
voting time on any item of the agenda shall not
exceed five (5) minutes except for the election of
directors when the time shall not exceed ten (10)
minutes. The chairperson of the meeting shall

announce the commencement of voting and the
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system will automatically shut down the voting
process forthwith at the end of the specified

voting time.

Article (13):

MCDC shall provide the electronic platform for
transmission of the proceedings of the meeting
and voting on the resolutions, calculation of votes
and counting the results of voting for election of
members of the board of directors or fund

management.

Article (14):

All Shareholders and unit-holders shall ensure
updating their details with MCDC specifically their
mobile telephone number, as the company will
not be liable in case they are unable to participate
in the general meeting due to incorrect or

incomplete personal details.
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